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A STANDARD ACCIDENT TABLE 


as a basis for 


Compensation Rates. Distribution of 100,000 Accidents 
By I. M. Rubinow, Ph. D. 
The Standard Accident ‘Table described in this work is destined to serve a purpose akin 
to that of the American Experience Table of Mortality in Life Insurance. 


Constructed from data collected from statistical sources of all European countries as 
well as various American States. 


Price per copy, cloth bound, $1.50. 
Special prices quoted on large quantities. 
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AMICABLE One of the best forms of insurance ever 


devised is the 


Life Insurance Co. 
income clhnane, Equitable’s Life Income Policy 


$1,000,000 Deposited with 
the State Treasurer of Texas 


Growth During the First Sixty-nine Months 
Cc ed Busi April 2, 1910 


Capital | stock. | NEW DISABILITY CLAUSE 


DATE Stock. | set 
urplus. 


Seana a Maas | a5 Under this latest form, if the Insured be- 
Dee. 12 at 00 rH comes totally disabled he receives an income 
Dec. 1, 1914 820,000 for life equal in amount to the income pay- 
Net able to the Beneficiary after his death, any 


Policy- | Admitted ‘ ji _ P o.¢ 
DATE | holders’ | Assets. sums thus paid to him being in addition 


Surplus. 
April 2,1910| $460,887 | $474,657 to and in no way reducing the income which 


Dec. 81,1910] 546,300 | 823,258 ‘ : P 
Dec. 31,1911| 855,469 | 1,369,388 the Beneficiary will subsequently receive. It 
Dee 31,1913] £471,790 | 1:067.740 er h feisty: 1 + 1 
Dec 31,1914) 1,594,966 | 2,285,214 is a torm that may fairly De sai to se 
eee Se eee ee itself. Insurance salesmen will do well to 
Cash Dividends Declared to 


Stockholders During last investigate. 


Cash Dvidend Declared, to 


sana imag THE EQUITABLE 


$820,000 Capital Stock, 


embodying a 






































Sai Hensind aber Nemes Life AssuranceSociety of the U.S. 


wanted ia most™all states: 120 Broadway, New York 
22 STORIES—AMICABLE LIFE BUILDING ARTEMAS R. ROBERTS, President 
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PRUDENTIAL DAY 
The National Pay-Day 


means a check for the family 
on the first of every week 
or month, through a Pru-= 
dential Weekly or Monthly 
Income Policy. 


' STRENGTH OF /y 
Wet, jp Prudential agents are find= 
ing these among the most 
interesting propositions in 


‘Life Insurance. 


THE PRUDENTIAL INSURANCE CO. 
OF AMERICA 


Incorporated under the laws of the State of New Jersey 
FORREST F. DRYDEN, President Home Office: Newark, N. J. 














The FRANKFORT 
GENERAL INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 
TRUSTEES 
Union Trust Co. of New York, 80 Broadway, New York City 
United States Department, 123 William St., New York, N. Y. 


C .H. FRANELIN3j U. S. Mar. and Att'y, JNO, M. SMITH, Sec. U. S. Branch 
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AUTOMOBILE—BURGLARY 
WORKMEN'S COLLECTIVE 
WORKMEN'S COMPENSATION 
INDIVIDUAL ACCIDENT & HEALTH 
INDUSTRIAL ACCIDENT & HEALTH 


LIABILITY— 
Empleyers 
Public 
Teame 
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Contingent 
Druggists Physicians 


General 
Landlords — 
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AGENTS WANTED FOR UNOCCUPIED TERRITORY 








STERLING MUTUAL 
BENEFIT ASSOCIATION 


WILKES-BARRE, PA. 





HAVE OPENINGS FOR 
HIGH CLASS MEN © 


43% Solvent. To come with 
us spells SUCCESS for your 
future. 


Why not write to-day and get started right, 
“then stay right.” 


“LEVEL PREMIUMS’ 





‘The Leading Fire Insurance Company of America" 


Cash Capital = «= «= «= $5,000,000.00 
WM. B. CLARK, President 
Vice-Presidents 


HENRY E. REES 
E. J. SLOAN, Secretary 


Assistant Secretaries : 
GUY E. BEARDSLEY 


W. F. WHITTELSEY, Marine Secretary 
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OF BOSTON MASSACHUSETTS 


53rd YEAR OF BUSINESS 





PAID TO POLICY HOLDERS OVER ONE HUNDRED 0 : 


THIRTY-SEVEN MILLIONS ! 
INSURANCE IN FORCE 


OVER SEVEN HUNDRED AND FIFTY-EIGHT MILLIO. 





Gain in Assets during five years 
Gain in Income during five years 
Gain in Insurance in Force during five years 


STRONG—SOLID—SUCCESSFUL 


ROLAND O. LAMB, President 
ARNOLD A. RAND, Vice-President 
EDWIN B. HOLMES, 2d bn President 
WALTON L. CROCK 3d Vice-President and Secretary 
ROBERT K. NATON, Superintendent of Agencies 
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RALPH B. IVES 
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of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 


HARRY L. SEAY, President 
L. LINZMEYER, Vice=-Pres. and Actuary 





A. S. Doerr, Vice-President 
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Liberal renewal contracts for good producers | 
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Spectator Company, including THE SPECTATOR, 
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aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 

ice for the United States, Canada and Mexico is 
Fo: r Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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FIRE INSURANCE AGGREGATES 
HE vast proportions attained by the 
fire and marine insurance business 
in the United States is indicated by a 
glance at the recapitulation tables in the 
fire and marine volume of The Insurance 
Year Book for 1916. Exclusive of small 
local mutual companies, figures are given 
concerning the 1915 business of 659 fire 
and marine insurance companies, includ- 
ing American and licensed foreign com- 
panies and some Lloyds associations. 
The paid-up capital of the United States 
companies amounted to $107,674,615, 


and the assets of the 659 companies 


teached the sum of $888,700,271 (ex- 
Clusive of premium notes of mutual com- 
panies). After providing for all lia- 
bilities, the remaining net surplus was 
$330,353,769, making a surplus as to 
policyholders of over $438,000,000. The 
extent of the business transacted is in- 
dicated by net premiums aggregating 
$433,005,437, the total income of these 
companies having been $474,626,373. 
Losses were paid to the amount of $226,- 
867,125, while the expenses footed up to 


$159,568,682. Adding to this amount the 
dividends paid by American companies 


{including mutual companies), $29,839.- 
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389, the amount of $416,275,196 is 
reached as the total disbursements for 
losses, dividends and expenses. 

The foregoing figures represent sub- 
stantial increases over similar data for 
the preceding year. There are twenty- 
six more companies included in the 1y15 
totals than in those for 1914; the paid-up 
capital made a net increase of about $2,- 
000,000, the assets growing to the extent 
of about $60,000,000, and the net surplus 
was augmented by the amount of $38,- 
000,000. While the premium income 
advanced $28,000,000, loss payments 
fell off by $1,400,000. Dividend pay- 
ments also declined about $4,000,000, 
but expenses increased $15,000,000. 

The importance of fire and marine in- 
surance as a factor in American business 
life is strongly emphasized by the facts 
above given, indicating, as they do, the 
writing of some $50,000,000,000 of in- 
surance during the year. It is manifest 
that without the protection afforded by 
fire and marine insurance the tremendous 
volume and prosperity which now char- 
acterize American commerce would be 
greatly restricted and reduced. The car- 
rying of fire and marine insurance is now 
such a commonplace, routine matter 
among business men and property-owners 
that they seldom give a thought to the 
conditions which would exist in the ab- 
sence of the protection and indemnity 
provided by fire and marine insurance. 
Nevertheless, the huge amount of such 
indemnity required yearly fully demon- 
strates the recognized necessity for it. 


CIVIL AUTHORITY AND THE PLAGUE 

GAIN the large industrial life insur- 
A ance companies have come to the 
front in their great campaign to educate 


the public on health matters. The epi- 
demic of infantile paralysis in New York 
city, which is now ravaging the con- 
gested districts, received prompt atten- 
tion from the industrial companies. 
Through their agents they have distribu- 
ted much literature, couched in simple 
and concise language, concerning the dis- 
ease and the methods of preventing it. 
The agents of one company have been 
instructed to follow the daily reports of 
new cases and study the condition of the 
neighborhood in which the cases occur. 
They are to keep away from all such 
places and to warn their policyholders of 
the need for keeping clean, as well as to 
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remove all refuse and dirt promptly from 
their premises. While it is hardly the 
duty of the agent to do such work, which, 
by its very nature, belongs to the munic- 
ipal and State authorities, truly the com- 
panies and agents alike are doing a ben- 
eficent work, and without doubt they and 
the insurance world at large will benefit 
by it. There are many other opportuni- 
ties of this kind which arise from time 
to time, and it is well for the agent of the 
industrial company to constantly keep 
his eyes open and use his influence in 
cleaning up the large cities. 

It is true that an agent is not clothed 
with any authority to do these things, but 
oftentimes a friendly word will accom- 
plish much more good than the coercive 
hand of authority. Unfortunately it was 
through the apparent laxity on the part 
of the municipal board of health and the 
street cleaning department that the dis- 
ease got its foothold. Civil bodies too 
frequently are willing to begin and con- 
duct an investigation to find out who may 
have failed to obey the law. They are 
loath to admit their own guilt and re- 
sponsibility, however, even in the face of 
glaring evidence to the fact that they 
have not enforced the law as was their 
duty. Truly, it is just as much a duty 
for the civil authorities to enforce the 
laws as it is for the private citizen to 
obey them. 





THE HARBOR DISASTER 


HE recent fire and explosion at the 
transfer docks and yards located 

on Black Tom Island, near Jersey City, 
were apparently due to negligence on the 
part of the railroads involved. It is 
charged, and with some degree of justice, 
that the railroads had ignored certain 
regulations regarding the storage of ex- 
plosives. In consequence of this charge 
certain officials of the railroads and light- 
erage company were placed under arrest. 
Since the actual occurrence of the dis- 
aster there has been a constant search for 
the direct responsibility. Prior to this 
time there had been practical immunity 
from disaster in the transportation of 
munitions, and it is thought that this im- 
munity was the result of most careful 
handling and strict observance of storage 
regulations. The fire insurance com- 
panies have taken prompt action in the 
matter of adjustments and have organ- 
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ized for the mutual interests of the prop- 
erty-owners and companies alike in the 
matter of settlements for losses. The 
companies are also interested in the mat- 
ter of liability for the loss and will doubt- 
less seek recourse through subrogation 
proceedings after the responsibility for 
the loss is placed. Present indications 
are that they will have a rather good case 
against the railroads whose failure to 
comply with stipulated conditions was 
doubtless responsible for a much larger 
loss of property than would otherwise 
have occurred. 





the disaster at Jersey City on July 
30 and 31. According to the records of 
The Journal of Commerce, the total losses 
for the month were $23,013,800, of which 
the Jersey City disaster comprised $11,- 
000,000. The record for July compares 
unfavorably with that for the corre- 
sponding months of 1915 and 1914, in 
which the losses aggregated $9,006,800 
and $17,539,800 respectively. The total 
waste for the seven months of this year 
is reported at $148,790,220, compared 
with $101,397,800 in the same period of 
1915 and $150,558,050 for 1914. 


Tia fire losses were augmented by 





HE Specrator Company announces 
that, beginning with August 15, 
Frederick B. Humphrey enters its ser- 
vices as traveling man and correspondent 
for the Southern and some of the West- 
ern States. Mr. Humphrey is a graduate 
of Cornell University and has for seven 
years past been advertising manager for 
Rough Notes of Indianapolis. He has 
a wide circle of friends and acquaintances 
in the insurance field, and we commend 
him to the favorable consideration of 
our numerous customers and subscribers 
wherever he may come in contact with 
them. 


Men at the Front—We quote from a let- 
ter written to an insurance company by one 
of their employees who has been sizzling in 
the heat on the Rio Grande in one of the New 
York militia regiments. He has written pretty 
regularly, and in his last letter says that the 
general health of his associates is pretty fair, 
but they receive continual advices from their 
superior offices that there is no doubt they will 
go home before December, without firing a 
hostile shot at an enemy, unless it be to ward 
off horse thieves or bandits. The boys are 
disgusted at what seems to them a farce on a 
large scale, 
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FEDERAL REVENUE BILL 


Taxation of Life Insurance Companies by 
Congress 


The revenue bill now before Congress pro- 
vides for an increase in the income tax imposed 
upon the operations of life insurance compa- 
nies from one to two per cent. Vigorous pro- 
tests are being made by the companies to this 
increased tax, and on August 1 the Penn Mu- 
tual Life addressed a lengthy communication to 
the chairman of the Senate finance committee. 
Extracts from the letter are presented here- 
with: 


As you are doubtless aware, when the Insur- 
ance Departments were organized in the various 
States—some fifty years or more ago—it was 
with the purpose of supervising the business 
and safeguarding the interests of policyholders, 
but with no intention to impose upon them 
more than the actual cost of such supervision, 
and this was the original practice. It has long 
been recognized that those who carry life in- 
surance are the best citizens of this country, 
having voluntarily taxed themselves to the ex- 
tent of their premium payments in order to 
provide for the welfare of their dependents. 
+ * * * 

It has been well said that the government 
should insist upon the faithful conservation of 
life insurance funds and the application to their 
intended use. It should be as reluctant itself 
to reduce or divert them as to permit indi- 
viduals to employ them for political purposes 
or in extravagance of management. 

Life insurance taxes either increase the cost 
of insurance or diminish the amount of it. In 
the one case they fall on the policyholders; in 
the other, on the beneficiaries of the insurance. 
oo * * + 


Notwithstanding the original intention of the 
various legislatures with respect to the super- 
vision of the business of life insurance, addi- 
tional taxes have been imposed from time to 
time, until esteemed one of the sources of reve- 
nue of the various States and of the Federal 
Government, with little, if any, thought of the 
effect upon policyholders. * * * * 

The several States, as well as the Federal 
Government, seem to fail to recognize the essen- 
tial qualities and the beneficent character of 
life insurance and have imposed upon it tax 
burdens far greater than those imposed upon 
other institutions. This is no doubt due in large 
part to the ease with which the needs of the 
various governments could be met by taxation 
of this accumulation of assets for later dis- 
tribution among dependents, in which funds no 
Single individual has a sufficiently large inter- 
est to render it worth while to institute a vigor- 
ous opposition. * * * * 

The present tax law applies specifically to net 
incomes of over $3000 only, but inasmuch as 
the average policy in companies conducted up- 
on the mutual plan, excluding industrial insur- 
ance, is less than $3000, and the annual pre- 
mium thereon upon the average less than $125, 
the effect has been indirectly to tax at least 
this much of the income of insured members 
who are otherwise exempt. Where the net in- 
come of an individual has exceeded $3000, the 
effect has been a double tax upon so much 
thereof as is devoted to life insurance, and all 
of this in addition to the State taxation here- 
tofore mentioned—triple taxation. * * * * 


South Dakota Investments Large 
The South Dakota Insurance Department has 


‘ completed the compilation of certain figures 


covering the business transacted in that State 
by insurance companies during the year 1915. 
The legal reserve foreign life insurance com- 
panies had insurance in force in South Dakota 
on December 31, 1915, amounting to $87,691,849, 
and the South Dakota life companies had in- 
surance in force amounting to $13,352,855, or a 


~ total of $101,044,704. 


The foreign life companies had real estate 
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Thursday 


mortgage investments in the State as of De. 
cember 31, 1915, to an amount of $30,937,892, ang 
the South Dakota companies had real estate in. 
vestments in the State at the end of last year 
amounting to $1,354,026. 


No Charges for Loans 

In a recent interview concerning the progress 
of the Jefferson Standard Life with Treasurer 
Charles W. Gold, the Greensboro Times quoted 
Mr. Gold on the subject of mortgage loans and 
brokerage charges. Mr. Gold said that the Jef- 
ferson Standard operates in eleven States and 
lends money in each cf these on real estate. 
On the question as to whether any brokerage 
was charged for such loans, Mr. Gold said: 


Every man to whom the Jefferson Standard 
lends money is especially warned that he is 
not expected to pay any brokerage fees, or any 
other expenses except for abstracting the title 
and inspecting the property. Just the other 
day we found that, in an adjoining State, an 
attorney was about to charge a brokerage on a 
loan from us, which he had led the prospective 
borrower to believe had been secured through 
his influence. Our regular procedure showed 
the prospective borrower that we were not cog- 
nizant of this brokerage arrangement; and it is 
needless to state that the brokerage was not 
paid. We only want the legal rate of interest. 
We make mortgage loans only to our policy- 
holders. They are not entitled to borrow our 
money, but we feel that in getting it they should 
pay nothing but the cost of service. 


Mr. Gold was very enthusiastic about the 
prospects for the remainder of the year. There 
seems to be no question in his mind but that 
1916 will be the biggest year from every stand- 
point that the Jefferson has ever had. 

The company has recently increased its an- 
nual dividend to policyholders by nearly thirty- 
three and one-third per cent; thus the policy- 
holder is reaping a direct gain from the splendid 
prosperity which is now existing in the South. 





Bourne’s Insurance Directory for 1916 

The new edition of Bourne’s Insurance Di- 
rectory, published in London, has just been 
issued. This work deals with the returns of 
all the life insurance companies operating in 
Great Britain, going into great detail and giv- 
ing the essential features of their statements 
for ten years. It also presents the two latest 
valuation summaries, tables of premium rates 
for all forms of policies, complete details of 
surrender values and specimens of bonuses 
declared by the several companies. It is 2 
comprehensive summary of the returns and 
prospectuses of the life offices, and contains 
a fund of information to be found nowhere 
else in so compact and convenient a form. 
The price of this work, which embraces more 
than 900 pages and is bound in cloth, is $4.00 
per copy. Address all orders to The Specta- 
tor Company, 135 William street, New York. 


Blake & Davies Licenses Stand 

J. D. O'Neil, Insurance Commissioner o 

Pennsylvania, has denied the petition of E. D. 

Mosier, F. G. Buser, and others, of Philadelphia, 

for revocation of the licenses of Blake & Davies 

on charges’of rebating, etc. In his verdict the 
Insurance Commissioner said: 

i at Blake 

& 5 iach path si pg oo hag ag Rar 

policy of seven hundred thousand dollars ($700,000) 

taken out by the Joseph Campbell Soup Company ° 


the life of its president, J. T. Dorance. 
After several hearings, their licenses were revoked 
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on November 17, 1914, They were without a license 
for a period of nineteen (19) months and have made 
an affidavit, now on file, that they did not solicit or 
write any insurance in Pennsylvania during that time. 

Upon petitions, several rehearings were granted, and 
on June 8, 1916, licenses were granted Blake & Davies 
by the then acting Insurance Commissioner. 

Upon petition and verbal request of officials of the 
Philadelphiia Life Underwriter Association, affirming 
that “snap judgment” had been taken and that addi- 
tional evidence would be presented, another rehearing 
was granted on July 18. 

Each side was represented by counsel, briefs were 
fled, but no additional evidence was offered that 
would justify the revocation of the licenses. 

It is the intention of the Department to enforce the 
insurance laws of the State, but we believe in temper- 
ing justice with mercy. 

The day when men exact the last pound of flesh is 
ast; this is, or should be, the day of universal 
rotherhood. 

The parole system for first offense is now almost 
universal in our courts. 

There are very few perfect men in the insurance 
business, or in any other line that I am acquainted 
with. The only perfect Man said: ‘‘He that is with- 
out sin among you, let him first cast a stone.” 

This Department does not condone the actions of 
Blake & Davies, but we are of the opinion that they 
have paid a severe penalty and that any further effort 
would be a persecution and not prosecution. There- 
fore, the petition to revoke the license is dismissed. 


Makes Six Months’ Record 

The National Fidelity Life of Sioux City, Ia., 
of which Ralph H. Rice is president, has been 
operating for six months. At the close of that 
period it has met with such unusual success 
that President Rice has made special comment 
on the work of the agency staff. The produc- 
tion has exceeded the $2,000,000 mark by a con- 
siderable margin. So encouraged by this record 
are the officers of the compiny and the agency 
staff that a mark of $500,000 a month has been 
set for the remainder of the year. With the 
liberal contracts offered by the company, it is 
hardly to be doubted that the agents will re- 
spond willingly to the call for half a million a 
month and probably will surpass the brightest 
hopes of the officers. 


Examination of Union Central. Life 

A committee of the National Convention of 
Insurance Commissioners, represented by the 
Insurance Departments of New York, Massa- 
chusetts, Connecticut, Virginia, Minnesota, Mis- 
souri and Ohio, began an examination of the 
Union Central Life of Cincinnati on Monday of 
this week. The subject of chief concern is the 
Tecent increase in the capital stock of the com- 
pany by the transfer of $2,000,000 from surplus 
to the capital account. 


“Plain Hints,’ by C. W. Pickell 


The Spectator Company has published the ninth edi- 
tion of “Some Plain Hints to Life Insurance Solicit- 
ors,” by Charles Warren Pickell, the hyphenated De- 
troit and Los Angeles citizen of life insurance fame. 
The many friends in California who have heard Mr. 
Pickell speak wiil be glad to obtain this booklet. It 
is in his own happy, epigrammattc style and seeks to 
teach by deduction and illustration. It is nicely 
bound, in good type and on excellent paper. The 
Spectator also publishes another volume by the same 
author, “Plain Reasons Why @ne Should Engage in 
the Business of Life Underwriting.” Both are valu- 
able and both should be in the hands of every active 
and energetic life insurance man.—Pacific Under- 
writer, 


—Warren Pullen of Jackson, Miss., has been ap- 
pointed general agent of the Security Mutual Life of 
Binghamton, N. Y., for Southwestern Ohio, South- 
‘astern Indiana and Northern Kentucky. Mr. Pullen 
has been working in Mississippi, where his father is 
the company’s general agent, and was last year the 
second largest personal producer of the company. 
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New York Insurance Department Issued 
Annual Report on Monday 





GREAT PROSPERITY INDICATED 





Returns of Year’s Operations Show Increase— 
Details of Report 


In issuing the annual life insurance report, 
the New York Insurance Department gave out 
the following announcement on Monday: 


Part II, the life volume of the annual report 
of the New York State Insurance Department, 
compiled from the audited annual statements of 
the life insurance companies authorized in this 
State, covering the business of 1915, was issued 
on Monday by Superintendent of Insurance 
Phillips. 

It appears that, at the close of business for 
the year, the life companies were possessed of 
$4,850,696,882 of admitted assets—an increase of 
$213,922,261 over 1914. The liabilities, exclud- 
ing gross surplus and special funds of $263,- 
746,678, were $4,586,950,203—an increase of $222,- 
633,056 over the previous year. 

The total income was $925,732,364—an increase 
of $51,371,759. The amount of premiums re- 
ceived was $684,632,053, or $30,711,159 more than 
in 1914. The companies disbursed in 1915 $713,- 
643,172, being $69,326,415 more than in 1914; of 
that amount $512,390,266 was paid to policy- 
holders, while the cost of management (in- 
cluding shareholders‘ dividends) was $201,252,- 
906. 

INSURANCE IN FORCE 


There were 1,091,549 “ordinary” policies is- 
sued and paid for during 1915, with insurance of 
$1,954,076,326. Compared with 1914, there was 
an increase of 78,592 in the number of policies 
written, and the amount of insurance increased 
$127,384,585. There were 41,198 more policies 
terminated in 1915 than in 1914 and $77,398,284 
more insurance. 

The total number of “ordinary’’ policies in 
force, on December 31, 1915, was 8,288,228, in- 
suring $15,632,739,058—a net increase of 434,871 
policies and of $678,314,690 in insurance. The 
amount of “‘industrial’’ insurance in force was 
$4,075,334,743, being an increase of $230,929,003, 
making a total increase for both classes of busi- 
ness of $909,243,693. 

The business in force in the State of New 
York at the end of 1915, and transacted therein 
during that year by all life insurance compa- 
nies of this and other States, including both 
“ordinary” and ‘industrial’ insurance, was as 
follows: Policies in force, 7,564,786 insuring 
$3,432,037,954; policies issued, 1,264,193 insuring 
$525,334,425—an increase in insurance in force of 
$199,080,811 and in insurance written and paid 
for in 1915 of $79,975,292. 

The total receipts of the Department for the 
fiscal year ended September 30, 1915, were $923,- 
921; the total expenditures were $476,396—an ex- 
cess of receipts over expenditures, covered into 
the State Treasury of $447,526. 

The par value of the securities held on de- 
posit by the Department on December 31, 1915, 
belonging to the various insurance companies 
of all classes required by law to make such de- 
posits, was $42,617,954. 


FUTURE TENDENCIES 


The business of life insurance, as reflected in 
the above summary, indicates that, notwith- 
standing the present unrest, the prosperity of 
the life insurance companies reporting to the 
New York Insurance Department has not been 
appreciably affected, and though a certain amount 
of uneasiness has developed from time to time 
among the policyholders of the companies do- 
ing business within the belligerent countries of 
Europe, and occasionally doubt has been ex- 
pressed in some quarters as to the effect the 
war would have on the financial ability of those 
companies to maintain their usual high degree 
of solvency, it is notable that the death losses 
of the few companies having any large amount 
of insurance in force on the lives of persons 
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among the warring nations are in some cases 
less than in previous years, notwithstanding the 
larger amount of insurance in force, and in 
others show only a normal increase. This, no 
doubt, is due in a measure to the fact that a 
large proportion of the policyholders in such 
countries are above the military age; that is, 
at least, above the age for activities at posts of 
extreme danger, and also that of late years the 
European business has not been exploited to the 
same extent as formerly. The companies doing 
business in Europe are in most if not in all in- 
stances protected by special conditions in the 
contracts, particularly in those written in re- 
cent years. It would seem at this time that 
there need be no fear but that they will in 
the future as in the past be amply able to pro- 
tect their assured and pay in full all just 
claims that may be brought against them. 





Jefferson Standard Men at Atlantic City 

The leaders of the Jefferson Standard Life In- 
surance Company’s agency force, composed of 
forty-five live-wire record breakers, all mem- 
bers of the Hundred Thousand Dollar Club, have 
returned to their various homes in the South- 
ern States with a determination to outdo the 
remarkable records théy have just made in the 
ensuing year. The meeting was held at Atlantic 
City. 

The officers of the company, George A. Grims- 
ley, president; C. C. Taylor, secretary; Julian 
Price, agency manager; Charles W. Gold, treas- 
urer, and Dr. J. P. Turner, medical director, 
made instructive talks during the meeting. 

A. R. Perkins, special agent with the Citizens 
Bank and Trust Company of New Bern, was 
elected president of the Hundred Thousand 
Dollar Club, this honor being conferred upon 
him on account of the fact that he produced the 
largest amount of paid-for business during the 
year. C. H. Dickinson, general agent of Alma, 
Ga., having produced the second largest amount 
of paid-for business during the year, was elected 
vice-president. G. A. Rankin, general agent of 
Macon, Ga., was re-elected secretary. 

One of the most enjoyable talks was made by 
J. E. Latham, a member of the executive and 
finance committee, who was visiting in Atlantic 
City at the time of the meeting. 





Now Has a Million Insurance 

William Fox, the theatrical magnate, has just 
taken out $250,000 additional life insurance 
through Perez F. Huff, which makes a total of 
over $1,000,000 life insurance carried by Mr. Fox. 
This $250,000 was written upon the limited pay- 
ment and endowment plans and involves an- 
nual premiums of about $11,500. The history of 
Mr. Fox’s life insurance is rather interesting. 
Mr. Huff met Mr. Fox sixteen years ago, when 
Mr. Fox had just started in business, writing 
his first application for $3000. 





Death of Charles E. Blanchard 


Theodore Charles Edward Blanchard, a direc- 
tor of the Prudential Insurance Company and 
superintendent of its real estate department, 
died on Friday, August 4, at his home in New- 
ark, N. J. 

He was sixty-seven years old. Death was 
caused by heart failure. In the early days of the 
Prudential Mr. Blanchard was one of its guid- 
ing spirits. He was the oldest of the directors 
of the company in point of service. 





—It is understood that a New York company is 
bidding on the outstanding business of the Royal Life 
of Chicago, which is now in the hands of a receiver. 
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AN IMPORTANT RULING 





Michigan Insurance Department Gives 
Opinion on Policy Clauses 





AFFECTS ACCIDENT FEATURES 





Conditions for Writing Combined Coverage— 
Opinion in Full 
The Michigan Insurance Department has is- 
sued the following ruling in regard to addi- 
tional accidental death benefits contained in life 
policies: 


The Department has in the past required that addi- 
tional benefits for accidental death, provided in con- 
nection with life insurance policies, shall be by an 
independent contract complying in all respects with 
the accident and health standard provisions law of this 
State, but in the future companies authorized to 
transact both life and accident insurance in Michigan 
will be permitted to issue in this State life insurance 
policies containing additional accidental death benefits 
without incorporating the standard provisions re- 
quird in accident and health policies, provided, of 
course, such policy forms are submitted to and filed 
by this Department before being issued. 

Such provisions shall contain no limitations as to 
the time of filing proof of death or giving notice of 
injury, except as permitted by act 187, P. A., 1907, 
and which limitations apply in case of death from 
any and every cause. 


Germania Life Appointments 

T. Louis Hansen, superintendent of agencies 
of the Germania Life of New York, has ap- 
pointed George A. Smith as manager at Indi- 
anapolis, Ind. Harold Pearce, formerly special 
agent of the New York Life at Hannibal, Mo., 
has been appointed manager at Cleveland. 
Albert F. Eschricht, for a number of years one 
of the leading producers of the Travelers on 
the Pacific Coast, has been appointed manager 
at Portland, Ore. Raymond C. Rollins has been 
appointed district manager at Timmonsville, 
S.C. James Murphy, for the past several years 
in the real estate business in St. Petersburg, 
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Fla., and formerly an agent of the New York 
Life, has been made manager at Tampa, Fla. 


Participating Policy Ruling in Wiscnosin 

In an opinion to Insurance Commissioner 
M. J. Cleary, Wisconsin, Attorney-General 
Owen recently held that a foreign stock com- 
pany that issues only non-participating insur- 
ance may issue limited-payment non-participat- 
ing life contracts containing a clause which 
gives the insured the option at the end of the 
premium paid period to surrender his policy 
and receive a paid-up policy of like amount, 
which shall participate annually in the surplus 
of the company. The question came before the 
Attorney-General as the result of a proposed 
policy submitted by the Central Life of Des 
Moines, Ia. The company does not propose 
to organize a participating department until 
such participating policies are about to be is- 
sued. 


Life Agents Brief 


The Spectator Company of New York’ has just 
issued a vest pocket edition of the Life Agent’s Brief, 
presenting a synopsis of premium rates and policy pro- 
visions and a summary of net cost of life insurance. 
The book gives, in compact form, the premium rates 
for the leading forms of policies issued by some 124 
life insurance companies. It contains in handy form 
a summary of policy provisions and a clear distinction 
of participating business, The book sells for $1.00.— 
Western Insurance Review. 


Company Tidings 

—The Guarantee Fund Life Association of Omaha 
reparts that applications for $2,048,000 insurance 
were received during July, as compared with $1,736,- 
000 for July, 1915. Several agents produced more 
than $100,000 during the month. 

—The Ohio State Life of Columbus reports a gain 
of $1,121,000 in insurance in force during the first 
six months of 1916. The company now has $10,665,- 
000 insurance in force, and the goal of $12,000,000 has 
been set for the current year. 

—The Missouri State Life of St. Louis made a re- 
markably fine record during the first half of the year. 
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It increased its assets by $887,402 to $12,888,301; its 
surplus funds by $110,908 to $2,450,548, while its 
insurance in force showed a gain of $14,126,299, and 
now stands at $121,006,692. 


—The Northwestern National Life of Minneapolis 
wrote more than a million dollars of new business 
monthly in May, June and July. This makes an in. 
crease of forty-two per cent in new business for the 
first seven months of this year, compared with the 
same period last year. 


—The Australian Provincial Association of Sydney 
is making rapid advancement despite the war, which 
has done much to draw on the agency and home-office 
staff. The company reports that the returns for May 
were unusually satisfactory. A contest is now on be. 
tween the various States for new business. The re. 
sults will be made known in December. 


—The Columbian National Life of Boston reports 
a total of new paid-for business for the first six 
months of 1916 amounting to $6,983,000, a gain of 
$1,280,000, or approximately twenty-three per cent 
over last year’s figures for the same period. The total 
paid business in force on June 30, 1916, was $70,- 
402,000, a gain of $3,002,900 for the first six months 
of the year. 


Life Notes 


—Of the fifty members of the Actuarial Society of 
New South Wales seven have enlisted in the Allied 
armies and one has been killed. 


—The Scandia Life of Chicago will put all new 
business on the full legal reserve basis. Heretofore 
it has been operating on the preliminary-term plan. It 
will put out a new set of policies at reduced rates, the 
policies maturing as endowments at a stated age. 


—The Detroit Life and the Northern Assurance of 
Detroit, Mich., held their annual conventions of 
agents August 7 to 10. The convention of the 
Northern Assurance was held at Cedar Point, Ohio, 
woile that of the Detroit Life was held at the home 
office. 


—Harold Dyrenforth, general agent for the [Illinois 
Life in Chicago, has achieved the presidency of the 
One Hundred Thousand Dollar Club by paying for 
$357,460, exclusive of term business. Samuel A. 
Scott, district manager in Kansas, is first vice-presi- 
dent for writing the largest number of applications. 
Wesley R. Childs, associate general agent in Kansas, 
is second vice-president, writing only $20,000 less than 
President Dyrenforth, 


Life Speastines in the State of Arkansas. 


The 1915 returns from the State of Arkansas were received too late for publication in The Insurance Year Book for 1916. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


ORGANIZES NEW COMPANY 


Proposed Corporation to Absorb Casualty 


Company of America 

Persons identified with the management of 
the Casualty Company of America are prepar- 
ing to incorporate the Bonding Company of 
America. The company will have a_ paid-up 
capital of $800,000 and a paid-in surplus of $1,- 
200,000, the entire issue of stock being under- 
written at 250 per cent of par. The new com- 
pany will, as soon as organization is completed, 
take over the entire business of the Casualty 
Company of America and its agency plant. The 
stockholders of the Casualty Company of 
America are to be allowed to subscribe for the 
stock of the new company in proportion to their 
holdings, and when the deal is completed the 
Casualty Company of America will be _ liqui- 
dated. 

The Secretary of State approved the title for 
the new company—The Bonding Company of 
America—to which some objection had been 
expressed. The company will be incorporated 
under the laws of New York State, and its 
charter will provide for the writing of all lines 
of casualty insurance and fidelity and surety 
bonds. It will be ready to actively engage in 
business as soon as the necessary legal formali- 
ties can be complied with having offices in New 
York city. 








Herbert M. Ferres Resigns 

Herbert M. Ferres has resigned as managing 
underwriter of the Knickerbocker Mutual Lia- 
bility of New York. He has not as yet an- 
nounced his plans for the future, but is enter- 
taining some offers. Mr. Ferres has had about 
twenty-five years’ experience in the insurance 
business, eighteen of which were spent in cas- 
ualty and liability lines. He was formerly as- 
sociated with the Maryland Casualty and the 
United States Fidelity and Guaranty of Balti- 
more. Since the enactment of the New York 
workmen’s compensation law, Mr. Ferres has 
been actively connected with many important 
committees, representing the mutual compa- 
nies. He was with the Knickerbocker Mutual 
since its organization. Among the committees 
on which he served are the schedule rating com- 
mittee and committee of engineers. 





R. Perry Shorts Promoted 

R. Perry Shorts, who has been manager of the 
industrial department of the Massachusetts 
Bonding, with headquarters at Saginaw, Mich., 
has been made first vice-president and chair- 
Man of the executive committee of the com- 
pany, located at the home office. Mr. Shorts is 
President of the Health and Accident Under- 
writers’ Conference, and was at the head of the 
United States Health and Accident of Saginaw 
when it was taken over by the Massachusetts 
Bonding two years ago. Mr. Shorts will con- 
tinue to supervise the industrial business from 
Boston. 





New Health and Accident Asscciation 
The Illinois Insurance Department has li- 
censed the International Health and Accident 
Association of Chicago, which has secured the 
Tequired five hundred charter members. All 
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policies thus far issued are health contracts 
with limited accident features. Later the asso- 
ciation will write both accident and health poli- 
cies and combined contracts. R. G. Murdoch, 
the secretary, is the manager and organizer of 
the association. 





Bogus Accident Claims 

The Zurich General Accident, through one of 
its adjusters, has been instrumental in the ex- 
posure of what is said to be one of the best- 
organized gangs of bogus accident claimants 
ever known in New York city. The gang worked 
through lawyers, doctors and weak women by 
making claims against jandlords, railroads and 
other public organizations for fake accidents. 
The claims were always in small amounts and 
prompt settlement was usually made by the de- 
fendants in order to avoid the expense of liti- 
gation. The plan of the gang was to induce 
women in a weak condition to enter an apart- 
ment or street car and then report to a physi- 
cian. The doctor would diagnose an injury due 
to accident while stepping on or off the car or 
going into an elevator cr up a stairway. Claims 
for damages ranging from five to one hundred 
and fifty dollars would immediately be made. 
By splitting the money received with the 
lawyers the claimant generally obtained a good 
settlement. It happened that one claimant, in 
an attempt to get a settlement for $150, be- 
lieved that the adjuster for the Zurich was a 
member of the gang and confided in him as to 
her success in the past with fake claims. To 
avoid suspicion, the adjuster paid the claim 
and then reported to the District Attorney of 
New York. The result was the arrest of a num- 
ber of persons identified with the alleged gang. 
It is said that the false claims have aggregated 
as much as $100,000. 


“Employers’ Liability, Workmen’s Com- 
pensation and Liability Insurance” 


A work at this time upon the subjects of 
Workmen’s Compensation and Liability Insur- 
ance is particularly timely and valuable. 

Hon. Jeremiah F. Connor, the author of the 
work just issued by you relating to those sub- 
jects, is eminently qualified to perform that 
duty, both by reason of his connection as coun- 
sel to the Workmens Compensation Commission 
and the State Industrial Commission, and by his 
high standing at the bar. 

I have examined the book with some care and 
find that his work has been thoroughly and 
conscientiously done. The book is one which a 
person interested in those subjects cannot well 
afford to be without.—George F. Lyon, Judge of 
Supreme Court, Appellate Division, Binghamton, 
NM: ¥, 


I have read with much profit the volume by 
Hon. Jeremiah F. Connor on ‘‘Employers’ Lia- 
bility, Workmen’s Compensation and Liability 
Insurance.’’ This work is admirably arranged 
and ably edited, as it must necessarily be, con- 
sidering the wide experience of the author as 
Deputy Attorney-General, Counsel to the Con- 
servation Commission, Counsel to the State 
Workmen’s Compensation Commission and to 
the State Industrial Commission of the State of 
New York. His experience in the interpretation 
of statutory law is clearly shown in his logical, 
able and cogent treatment of the subjects cov- 
ered by this volume. The Bench and Bar may 
both be congratulated that the first publication 
upon this very important subject fell to the 
hands of one so capable of its treatment.— 
Thomas Carmody, former Attorney-General of 
New York State. 

This book should be in the hands of every 
man who is interested in insurance, especially 
agents, brokers, lawyers and, particularly, em- 
ployers of labor.—James J. Hoey, ex-Deputy Su- 
perintendent of Insurance of New York. 

Employers’ Liability, Workmen’s Compensa- 
tion and Liability Insurance, by J. F. Connor, is 
published by The Spectator Company. Price $5. 
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EXPERIENCE RATING 





Plan of New York Compensation In- 
spection Board Approved 





APPLIES TO LARGE PREMIUMS 





Details of Method Adopted—Plan to Operate for 
Six Months 


The New York Insurance Department has ap- 
proved, after making slight amendments, the 
plan for applying experience rating to work- 
men’s compensation risks in New York State, 
as submitted by the special committee of the 
Compensation Inspection Rating Board. The 
principal features of the plan are that it is only 
to be applied to risks carrying a premium of 
$500 or over, and is to affect all risks the poli- 
cies on which become effective between June 30 
and December 31, 1916, when the plan auto- 
matically expires, unless renewed previous to 
that date. The maximum of debits or credits 
allowed will be twenty per cent, and no risk will 
be allowed credits or charged debits which 
shows a pure premium cost equal to from forty 
per cent to sixty-five per cent of the average 
or manual rate. 

The experience period must cover two years 
and the audited payrolls for the minimum ex- 
perience period must be not less than $100,000. 


Expense Problem Discussed 

The Frankfort General Insurance Company, 
represented by H. R. Bygrave, was heard by 
the Massachusetts Recess Commission on Work- 
men’s Compensation last week. He told the 
Commission that his company is perfectly satis- 
fied with the work now being done by the Mas- 
sachusetts Bureau. He stated it as his opinion 
that the acquisition cost is not too high at a 
total of seventeen and one-half per cent, and 
said that he doubted the wisdom of limiting by 
law the expense ratio, inasmuch as conditions 
are constantly changing; and assuming that an 
equitable ratio might be established to-day, it 
would become inequitable very shortly by the 
constantly changing business conditions. 

Mr. Bygrave stated that the majority of the 
companies are undoubtedly carrying compensa- 
tion insurance to-day at a cost of 100 per cent, 
or perhaps a little more, of the premium and 
managing to make money only because of the 
interest retained on deferred payments. 





Live Stock Men Elect Officers 


A meeting of the companies in the Live Stock 
Bureau was held in Chicago at the Hotel La 
Salle last week, at which time the following of- 
ficers were elected: Clifford Ireland, Western 
Live Stock, president; Frank I. Grubbs, Stan- 
dard Live Stock, vice-president, and Frank M. 
Boyd, Indiana and Ohio, secretary. 


Business Mens Accident Association 


The agents of the Business Mens Accident 
Association of Kansas City are doing good 
work. During July fifty-five men wrote more 
than twenty-five applications during the month. 
This is the largest number that has qualified in 
any one month. N. H. Randall won a cash 
prize of seventy-five dollars for taking first place 
as high producer. His total production this year 
is 1107 applications. The company received 3118 
applications in July and so far this year has 
received a total of 22,287 applications. This is 
the best record ever made by the association, 
which is steadily increasing its income and 
financial strength. 
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THE INSURANCE YEAR 
BOOK FOR 1916-1917 





Forty-Fourth Annual Issue of This 
Valuable Compendium Just Published 





IN TWO MASSIVE VOLUMES 





Its Comprehensive Scope Embraces all Ramifica- 
tions of the Insurance Business 


The forty-fourth annual issue of The Insur- 
ance Year Book has just been published by The 
Spectator Company. In its successive annual is- 
sues this work has expanded with the growth 
of the insurance business, new features having 
been constantly added to its mass of informa- 
tion as the conditions demanded. Its present 
development is the result of a series of evolu- 
tions similar to those through which the in- 
surance business itself has passed. Like most 
of the companies, it has grown in size and im- 
portance, and from a small volume of 100 pages 
or so it has become a two-volume book, con- 
taining together about 2600 pages. One volume 
is devoted to life, casualty, surety and miscel- 
laneous insurance, the other to fire and marine 
insurance. Both volumes are recognized as in- 
dispensable to every insurance man as works of 
reference. A condensed summary of the con- 
tents of each volume ig herewith presented. 


THE LIFE, CASUALTY AND MISCEL- 
LANEOUS VOLUME 

Over 1200 pages are devoted to the data re- 
lating to life, casualty and miscellaneous in- 
surance, all of which is carefully compiled from 
authoritative sources. This volume is divided 
into two sections, the first dealing with life in- 
surance and the second with casualty, surety 
and miscellaneous insurance branches, The 
life section opens with the statutory require- 
ments of the several States and Territories, giv- 
ing a synopsis of the laws relating to the ad- 
mission of life companies, as well as assessment 
organizations and fraternal orders. 

Canadian insurance interests are handled in 
a special department covering the entire range 
of the business in the Dominion for a period of 
ten years. 

The tremendous business transacted by the 
life insurance companies of the United States is 
analyzed from every point of view in a most 
elaborate series of tables, permitting compari- 
sons of transactions from year to year. Among 
these tables may be mentioned the aggregates 
for each of the past fifty years; payments to 
policyholders and accumulations for their bene- 
fit; the growth of industrial insurance; divi- 
dends paid to stockholders; also tables of per- 
centages showing the rate of interest earned, 
expense rate and terminations by surrender 
and lapse for a period of twenty years. These 
tabulations are of great interest and instructive 
to all engaged in the life insurance business. 

A valuable department of this volume of The 
Year Book is that given under the heading of 
Life Insurance History, and occupying upwards 
of 125 pages. In that department are shown the 
figures of all existing level-premium companies 
of the United States, numbering nearly 250, 
year by year for the past twenty years, and 
covering the principal items of their annual 
statements. The Life Insurance Compendium 


comprises a section of about 125 pages and 
analyzes the statements of the life insurance 
companies for the past year in a most compre- 
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hensive manner. No State Department covers 
all the companies of the United States, and The 
Insurance Year Book is the only publication 
that supplies full details of the official annual 
reports of every company, from the smallest to 
the largest. The Department of Life Insurance 
by States covers the transactions of the indi- 
vidual companies in each State and Territory for 
the past year, and is a feature of great interest, 
showing, as it does, the distribution of life in- 
surance throughout the country. Other im- 
portant and valuable features of this volume 
are given under the headings of the gain and 
loss exhibit for 1915, retired companies, direc- 
tors, life underwriters’ organizations and list of 
actuaries, while the record of the year shows 
in handy form the numerous changes in com- 
panies and in company officials. A department 
covering many pages is devoted to important 
particulars relating to stipulated premium com- 
panies, assessment associations and fraternal 
orders, including also assessment accident and 
sick benefit societies, the statistics covering two 
years. 

The aggregate figures of the United States 
companies embraced in this section follow: 
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SOMPANI 
Promitti SO6GOts . oo'6 65:00) 6:00:65 8006 60:0 $784,330,874 
1,042,962,534 
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Payments to policyholders...........- 544,771,775 
Total disbursements .....0.-ccsseccee 767,880,640 
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Insurance in force (ord.).......+.+06 18,351, 324° 653 
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ASSESSMENT LIFE AND FRATERNAL ORDERS 
Assessments and annual dues......... $128,411,043 


ee errr rr err rr iret eer 140,048,543 
POI QOUCTOOIOETE 260 secs ccseccvessee 102,863,175 
LO GiGPUTOCMENE: occ ciccccevecsesis 129,840,971 
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PE OND: 6'5.6'691559.955 009 0209 90-0040 1,000,435,282 
Certificates in force (number)......... 8,185,075 


9,022,863,650 

The section devoted to casualty, surety and 
miscellaneous insurance is very complete, 
everything relating to those branches being 
brought together. A most complete synopsis of 
the statutory requirements regarding the ad- 
mission of companies to other States is pre- 
sented, while elaborate tables show the sta- 
tistics of the business by individual companies 
for the past ten years, also the business of each 
company in the several States and Territories 
during 1915, and the dividends paid to stock- 
holders for twenty-five years. A valuable fea- 
ture of this department is an extensive chapter 
on liability and workmen’s compensation in- 
surance, giving the history of its development, 
which fitly supplements the statistical exhibit 
and contains a large amount of useful informa- 
tion. This department also includes a discus- 
sion of the past experience of companies writ- 
ing liability insurance in the United States and 
England. There is included also a list of the 
directors of the various companies and an ex- 
tensive list of field men with their several loca- 
tions. Underwriters in the several branches 
covered by this section will find a vast amount 
of important information therein, which is ob- 
tainable in no other form. Both stock and mu- 
tual organizations are covered in this section, 
and a summary of their figures for 1915 is here- 
with presented: 


STOCK, CASUALTY, SURETY AND MISCEL- 
LANEOUS INSURANCE COMPANIES 


SUDSPORCE 10) TORO 63.6. 0.00 0:0 66049 ee wee 


i) Re eee coca ae gerne ee $78,023,841 
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Surplus to policyholders............+.0 156,058,610 
Premium receiptS ...++++seseeeseeeeeeee 160,319,636 
Total IMCOME ..ccrcvsecrcrvesveces ooo 174,891,589 
Payments to policyholders...........+.... 75,444,158 
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MUTUAL ACCIDENT AND SICK BENEFIT 
ASSOCIATIONS 

Assessments and annual dues........... $10,969,273 
6 TE OED EP Pee Ps ar 12,555,015 
SO ae errr 7,438,057 
TO) CPROEINOTNE 85.605 6s casscrdocncne 11,768,623 
pe eee Te ee 7,108,447 
Number of certificates written........... 693,654 
Number of certificates in force.......... 1,359,368 


THE FIRE AND MARINE VOLUME 

The fire and marine volume of The Insurance 
Year Book for 1916-1917 embraces over 1300 
pages of information of such variety and scope 
that it is likely to be referred to daily in the 
office of any enterprising fire underwriter, 
Many questions arise in the course of business 
to which the company official or manager, gen- 
eral, special or local agent desires a prompt 
answer, and it is probable that the latter will 
be readily found in one of the numerous diyj- 
sions of The Insurance Year Book. It is im- 
portant, therefore, that a copy of the latest 
edition of this valuable annual publication 
should be kept constantly at hand; it will save 
much time and correspondence. 


A FIRE INSURANCE COMPENDIUM 


The Insurance Year Book, fire and marine 
volume, is practically a compendium of the de- 
tailed statements of all fire and marine insur- 
ance institutions operating in the United 
States, both American and foreign, licensed and 
unlicensed. The latest detailed statements of 
the companies are included in the department 
entitled ‘‘Reports of Fire Insurance Compa- 
nies,”’ which presents information, more or less 
exhaustive, concerning about 1000 fire and 
marine insurance organizations (including un- 
licensed companies). They are subdivided into 
groups as follows: American Stock Fire and 
Marine Insurance Companies (licensed); For- 
eign Fire and Marine Insurance Companies (li- 
censed in the United States); American Mutual 
Fire and Marine Insurance Companies; Under- 
writers Agencies; Lloyds and Reciprocal Under- 
writers Associations; Unlicensed American Fire 
Insurance Companies; Unlicensed Foreign Fire 
and Marine Insurance Compdnies, and data con- 
cerning each company are segregated so that 
practically all desired information relating to a 
single company may be found by one reference. 
Some of the information thus given is mentioned 
below: Company officials, directors and gen- 
eral and special agents, with the territory cov- 
ered; tabulation of the principal items of the 
statements for five years (mutual companies, 
three years); financial statement as of Decem- 
ber 31, 1915, showing character of assets and 
liabilities, with the amount of each class; risks 
and premiums in force; business since organi- 
zation; descriptions of real estate holdings, with 
more or iess detail as to cost, market values, 
etc.; descriptions of mortgage loans; details of 
securities for collateral loans; lists of bonds 
and stocks owned, with par and market values; 
data concerning San Francisco and other con- 
flagration losses, and capital changes and sur- 
plus contributions, etc. 


HUGE FIRE INSURANCE TRANSACTIONS 


The importance of the fire and marine insur- 
ance transactions in the United States is indi- 
cated by the grand totals for 1915 here ex- 
hibited, taken from the Recapitulation Tables 
of the Fire .and Marine Volume of The Insur- 
ance Year Book: 
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Epes PAid . 0c cvccescvccccccvevovececcs 226,867,125 
Dividends (Am. stock cos., $14,784,339).. 29,839,389 
ExpenseS .-+eeeeeeseeeee abiere veveces cee 159,568,682 
Patel EXPCNGUULES. «002000 ne sessceivee 416,275,196 


SOME OF THE DEPARTMENTS PRESENTED 


The list of ‘‘Companies That Have Failed or 
Retired’? contains about 2700 names. 

The directory of insurance agents and lists 
of insurance attorneys and adjusters contains 
about 63,000 names. 

Data are presented as to insurance companies 
in forty-five foreign countries. 

The officers of 360 underwriters’ organizations 
are given. 

The premium receipts of individual compa- 
nies are tabulated for twelve cities. 

Notable conflagrations in the world’s history 
comprise 380 such events from B. C. 1897 to 
A. D. 1916. 

The list of large fires in the United States 
and Canada embraces more than 300 fires oc- 
curring in the last two centuries, each causing 
$1,000,000 or more of loss. 


FIRE DEPARTMENTS AND WATER SUPPLY 


“Fire Departments and Water Supply” is the 
descriptive title of a division of The Insurance 
Year Book, fire and marine volume, which has 
been found exceedingly useful by fire under- 
writers desiring to ascertain the extent of the 
fre protection maintained in the various cities 
and towns of the United States and Canada. 
Although the data presented are condensed as 
much as they can be intelligibly, and are set in 
small type, the matter relating to 8304 cities 
and towns occupies about 450 pages, and would 
make a very respectable book in itself, well 
worth the price of the whole Year Book. In- 
formation is presented in relation to many more 
cities and towns in this year’s book than in 
last year’s, and is of a strictly utilitarian na- 
ture and well calculated to convey a clear idea 
of the prevailing conditions to the respective 
municipalities. 


OTHER USEFUL INFORMATION 


Among the other departments are a list of 
surplus-line companies and brokers, with the 
names and addresses of parties furnishing the 
policies of the respective companies; short-rate 
cancellation tables in use in various sections of 
the country; premiums and losses of individual 
companies in New York city for two years; 
statistics of fires in American and in foreign 
cities; a list of State insurance officials and 
dates of next sessions of State legislatures; list 
of automatic sprinklers and their manufac- 
turers; risks covered by automobile policies of 
different companies; companies writing sprink- 
ler leakage insurance; stock companies writing 
tornado insurance; risks written and in force; 
National Board tables of risks, premiums, 
losses, expenses, taxation, ratios, etc.; taxes 
Paid by fire insurance companies in 1915 with 
ratios to premiums; par, book and market 
values of insurance companies’ stocks, with 
yearly dividend rates for twenty-five years; 
companies in the hands of receivers, with the 
hames of the latter; a chapter devoted to insur- 
ance in Canada, and tabulation of the home- 
office statements of British and other foreign 
companies for 1915. 


DIRECTORIES OF INSURANCE AGENTS, 
ATTORNEYS AND ADJUSTERS 
The book contains a directory of insurance 
agents throughout the United States and 
Canada, arranged by States and towns, which, 
With supplemental lists of insurance attorneys 
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and adjusters, occupies about 280 pages, four 
columns to a page, and includes some 63,000 
names. This list, which is revised yearly, in- 
dicates the class of business handled by each 
agency. 


RECORD OF THE YEAR 


Another feature of the fire and marine volume 
is a record of the year to June 15, embracing 
official changes, deaths, new companies, etc. 

The whole work is fully indexed, and no in- 
surance library is complete without it—in fact, 
it should find a place on the desk of every fire 
underwriter in the country. 

The Insurance Year Book sells at $6 per 
volume, or $10 for the two volumes when or- 
dered together. 

Address all orders to The Spectator Company, 
135 William street, New York. 


Casualty Committee Named 

The following appointments have been ap- 
proved by President E. C. Roth to serve with 
Chairman J. K. Livingston as members of the 
Casualty and Surety Committee, created at the 
annual meeting of the National Association of 
Insurance Agents, and authorized under an 
amendment to the constitution and by-laws: 
G. Arthur Howell, Atlanta, Ga.; Edward F. 
Woods, Boston, Mass.; Fred L. Gray, Minnea- 
polis, Minn.,; C. J. Kehoe, St. Louis, Mo.; Ed- 
ward B. Case, Chicago, Ill.; James B. McKee, 
Nashville, Tenn. 


Casualty Notes 
—A, A. Walp has been appointed general manager 
for the Midland Casualty Company at Cleveland, Ohio, 
succeeding Jesse C. Green. 


—Thomas McClellan, president of the Provident 
Life and Accident of Chattanooga, was struck and 
killed by an automobile last Sunday in the village of 
Manomet, near Plymouth, Mass. 


—Frank M. Boyd, formerly secretary and general 
manager of the Indiana and Ohio Live Stock Insur- 
ance Company, is in charge of the Western mortality 
division of the live stock insurance department of the 
two Hartfords, as general agent. 


—Insurance Commissioner M. J. Cleary of Wiscon- 
sin, in extending his views on workmen’s compensa- 
tion legislation recently, stated that he is in favor of 
the creation of a State board. He will recommend 
legislation in favor of such a board to the next session 
of the legislature. 


—Thugs held up the paymasters of the Burroughs 
Adding Machine Company, Detroit, Mich., on August 
4 and secured $32,500. It was the most daring rob- 
bery in the history of the city. The company was 
fully protected by a “messenger hold-up” policy. 


—The Southern Surety Company several months 
ago stopped writing all forms of public liability insur- 
ance in Ohio. The company has now deposited $50,000 
in United States bonds with the Ohio Insurance De- 
partment, and has been licensed to write public 
liability as well as the usual casualty lines. 


—C. W. Price, assistant to the Wisconsin Industrial 
Commission, known to managers, superintendents and 
foremen of every large industrial plant in the State, 
is leaving the State’s service to become field secretary 
of the National Safety Council. For five years Mr. 
Price has been the chief instrument of the Industrial 
Commission in carrying out its programme of accident 
prevention and factory sanitation, including ventilation 
and shop illumination. 


—Insurance Commissioner M. J. Cleary of Wis- 
consin has approved the articles of incorporation of 
the Wisconsin Automobile Mutual of Monroe, Wis. 
The incorporators include business men in Green 
county, but it is the intention of the organizers to write 
insurance throughout the State. Before any policies 
are written, however, the company must have 200 
applications for insurance, and these are now being 
received. 
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NEW YORK SURVEYS 

Black Tom Losses.—In the list of fire 
losses caused by the Black Tom explosion in- 
cident a week or more since, it is noticeable 
that a majority of the companies announce 
the total amount of their policies involved in 
one column and net loss in another. The dif- 
ference is supposed to represent the amount 
of reinsurance. The curious have scanned 
these lists very closely and found that twenty- 
one offices report the excess over the net loss 
equal to $989,000. If this represents the re- 
insurance of the full line, then it is a question 
what is the net amount that the reinsurance 
will ultimately contribute to the whole loss. 
The answer to this conundrum will probably 
never be given unless admitted by the reinsur- 
ing offices. 








Return Premium Comment.—The com- 
plaint of brokers about the delay in receipt of 
return premiums was fairly answered in our 
editorial column last week, but the evil com- 
plained of has no widespread application. 
The brokers are not always prompt in set- 
tling the delays caused by waiting for new 
rates for pending improvements. Companies 
are often obliged :to carry lines on open 
binders and wait many weeks before writing 
their policies and thus be in a position to 
claim the payment of premiums. 

Glass Losses Exaggerated.—There is no 
room to doubt that our friends the plate- 
glass companies have found their explosion 
losses far less than they anticipated when the 
scare was on during Sunday and Monday, 
July 30 and 31. The newspaper stories of the 
damage to plate glass were exaggerated on the 
early impulse, and several buildings mentioned 
as sustaining a heavy damage were not dam- 
aged at all. Some of the most extensive of 
the plate-glass fronts escaped with the loss of 
one or two lights. The reporters guessed the 
extent and cost of the damage, and the losses 
of some of the plate-glass companies were 
not greater than the average experience, minus 
the effects of explosion, and it is not ques- 
tioned the influx of new business has more 
than balanced the account. 


Non-Waiver Clause.—The following is the 


‘form of non-waiver clause prepared by the 


committee on losses and adjustments for use 
in dealing with claims under fire policies cov- 
ering the storage warehouses on Black Tom 
Island. It is asked that these forms be signed 
in duplicate by claimants. The form is as 
follows: “With reference to the above-men- 
tioned casualty and to the loss or damage 
caused thereby, it is claimed by the under- 
signed policyholder that such loss or damage 
is a direct loss or damage by fire as provided 
in the policy of insurance of the undersigned 
insurance company, while the undersigned 
insurance company is unable to determine 
whether such claim is well founded, or whether 
such loss or damage, in whole or in part, was 
due to explosion or to a cause or agency, for 
loss by which, as provided in said policy of 
insurance, said company is not liable; there- 
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fore, it is hereby stipulated that no action 
which may be taken by any of the under- 
signed in ascertaining or determining, or in 
restricting the amount of any loss or damage 
to the property described in said policy of in- 
surance, or in any handling or protecting of 
such property from further damage, shall be 
considered in any way as recognizing that 
such loss or damage was a direct loss or dam- 
age by fire within the meaning of said policy 
of insurance, or shall be deemed to impair, 
waive, or invalidate any of the terms or con- 
ditions of said policy or the rights of any 
party thereto.” 

Prompt Service Recorded.—The Sanborn 
Map Company was very prompt in the special 
issue of a map of, the Black Tom Island 
storage plant for the use of companies and 
adjusters. It gives the descriptive part of the 
effects of the fire in a very plain form, and to 
the adjusters it is an invaluable diagram of the 
situation. 

Improvements and Rate Reductions.—- 
The customers of some of the most active 
brokers have discovered that the latter often 
fail to deliver the reductions in rates for speci- 
fied improvements after the owners have ex- 
pended considerable sums in providing the 
improvements. The difficulty is caused by the 
discovery of new defects by the Exchange in- 
spectors on a re-survey not charged for in the 
previous schedule. 

Move Uptown.—FEllison & Ellison, the well- 
known insurance law firm, will, on August 15, 
move its offices from 165 Broadway to Mr. 
Ellison’s own building at 251 West t1o4th 
street, Manhattan, New York. The new office 
will be in close proximity to Mr. Ellison’s resi- 
dence at 900 West End avenue. 

William H. Kenzel Company Moves.— 
The William H. Kenzel Company, fire and 
marine agents of New York, has removed its 
offices from 23 Liberty street to 79-83 William 
street, corner of Liberty street, where much 
larger quarters are provided. The agency repre- 
sents in the metropolitan territory the Frank- 
lin Fire, Equitable Fire and Marine, Granite 
State Fire, Imperial Assurance, Commerce of 
Albany, Columbia National and the Pittsburg 
Fire. The removal was effected on August 7. 


CHICAGO AND THE WEST 


Programme Committee Appointed by 
President McGregor.—P. D. McGregor, presi- 
dent of the Western Union, has appointed the 
following committee on programme for the 
next annual meeting to be held at Hartford 
in September: George E. Haas, chairman; 
George H. Batchelder, Milton Dargan, Chas. 
E. Dox, E. J. Haynes, E. N. Kelsey, C. R. 
Street. 

Charles R. Tuttle Succeeds W. N. John- 
son.—Charles R. Tuttle has resigned as vice- 
president and Western manager of the Conti- 
nental Insurance Company, to accept the posi- 
tion of Western manager for the Insurance 
Company of North America, the change taking 
effect on September 1 next, when the present 
manager, W. N. Johnson, will retire. Mr. 
Johnson has been desirous of retiring for some 
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time, but refrained from doing so on account 
of the impaired health of his assistant, Ben. 
L. West, who died recently. 


Niagara Appoints B. C. Bobb.—Bert C. 
Bobb, a local agent at Chicago, Ill., has been 
appointed special agent for Illinois for the 
Niagara Fire, assisting State Agent Good. 

Accident Policy Covering in War Zone.— 
Klee, Rogers, Wile & of Chicago, 
through A. T. Graham, now have authority to 
bind accident insurance on persons going to 
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the European countries at war with the Cen- 
tral Powers. This policy also covers in neutral 
countries of Europe. 


BOSTON AND VICINITY 

China Mutual’s Suits.—Arthur D. Hill, as 
receiver of the China Mutual Insurance Com- 
pany, has filed several petitions in the Supreme 
Court before Judge Crosby, and as a part of 
his receivership reports the largest creditor 
against the fund in his hands is the United 
Dutch Marine Insurance Companies of London, 
who have proved their claims in the amoun 
of £21,228. The claims of the Dutch Marine 
Companies are based on a contract of reinsur- 
ance between the China Mutual Insurance 
Company and itself, by the terms of which 
payment of the losses reinsured by the China 
Mutual will be made in English currency. 
Attorney Hill says that the claimant company 
has been granted forty per cent of its claims. 
He says that £7389 have been paid, and that 
£1101 are due it. He asks the court to grant 
him permission to pay it. 


Mill Owners Mutual Admitted.—The Mill 
Owners Mutual Fire Insurance Company of 
Des Moines, Ia., was admitted to do business 
in Massachusetts last week. The agents are 
Gale & Stone. 


Insurance Society Outing.—The Insurance 
Society of Boston will hold its first annual 
outing at Nantasket Beach on September 9. 
A large committee, of which President Nudd 
is chairman, has been appointed to arrange the 
details of the outing. 


Nutting & Wells Appointed.—Nutting & 
Wells of 65 Kilby street, Boston, Mass., have 
been appointed Boston agents for the marine 
and transportation department of the Hartford 
Fire for the writing of hull and cargo in- 
surance. 


Fire Marshals’ Programme Announced 

Walter H. Bennett, State Fire Marshal of II- 
linois and president of the Fire Marshals Asso- 
ciation of North America, has prepared a ten- 
tative programme for the annual meeting of the 
association to be held at Nashville, Tenn., Nov. 
16-18. Five papers will be read, the subjects be- 
ing ‘What Should Be Done in School House 
Buildings?’’; ‘‘Why a Reduction in Fire Waste 
Should Bring a Relative Reduction in Insurance 
Cost’; ‘‘Relation of State Fire Marshals to 
Local Fire Departments”; ‘Relation of State 
Fire Marshals to State Fire Prevention Associ- 
ations’; and ‘‘Does Civil Service Promote De- 
partment Efficiency?’’ Round-table discussions 
are also scheduled on inspections, incendiarism, 
theaters and movies, and the hazards of shingle 
roofs, gasoline, etc. 
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SPECIAL LOSS COMMITTEE 





Companies Agree to Have Special Ad- 
justing Committee 





MEMBERS NAMED 





Well-Known Underwriters Serve—New York Board 
Loss Committee Reports 


The fire insurance companies interested jn 
the loss at Black Tom Island met in the rooms 
of the New York Board of Fire Underwriters and 
adopted resolutions to the effect that a special 
loss committee be appointed and that all losses 
be promptly reported tu this committee. Ceci] 
F. Shallcross of the Royal was elected chairman 
of the meeting. The committee on losses and 
adjustments of the New York Board submitted 
a report which was adopted unanimously. The 
committee recommended that all claims be ad- 
justed through a special committee with which 
the adjusters of the individual companies might 
co-operate should they so desire. This action 
was taken in view of the many complications 
confronting the companies in their settlements 
in this case. 

The committee as named by Chairman Shall- 
cross comprises Wallace Reid, Charles L. Case, 
Col. A. H. Wray, N. S. Bartow, Percival Beres- 
ford, J. Montgomery Hare, George W. Hoyt, 
W. B. Ogden, W. L. Perrin, C. G. Smith and 
Joseph W. Russell. A. E. Clough is secretary 
of the committee. 

The losses as collated by The Journal of Com- 
merce show that they are not as heavy at at 
first anticipated. 

Since the explosion there has been a consider- 
able demand in New York fire offices for ex- 
plosion insurance. 


Receiver is Appointed 

In the suit of Fred T. and Henry Middenforf, 
as stockholders of the Metropolitan Fire of 
Louisville, Ky., for a receiver, on the ground of 
certain representations in the sale of stock and 
the alleged payment of excessive commissions 
to salesmen, Judge Tracy has appointed Master 
Commissioner William N. Hind as receiver for 
the company. An appeal was granted immedi- 
ately after the order was made. The company 
was organized in Louisville and has not yet be- 
gun business. It is stated that $700,000 in stock 
has been sold. Evidence was introduced on be- 
half of the company at the hearing to the effect 
that thirty per cent commission on stock sales, 
the amount paid by it, is not excessive. 


Companies Licensed in Kentucky 
Since the enactment of the new Kentucky 
Fire Insurance Code, the following reciprocals 
and mutuals have been admitted to the State: 


American Exchange Underwriters, New York, 
. Y.—Messrs. Weed & Kennedy, attorneys-in- 
act. 

Druggists Indemnity Exchange, St. Louis, Mo. 
—H. W. Eddy, attorney-in-fact. 

Individual Underwriters, New York, N. Y.— 
Alfred G. Evans, attorney-in-fact, and Edward 
B. Swinney, deputy attorney. 

The Indemnity Exchange, Chicago, I1l.—M. J. 
Dorsey, attorney-in-fact. 

Lumbermens Underwriting Alliance, Kansas 
City, Mo.—U. S. Epperson Underwriting Com- 
pany, attorney-in-fact. 

Reciprocal Exchange, Kansas City, Mo.—Bruce 
Dodson, attorney-in-fact. 


Manufacturing Lumbermens Underwriters, 
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Kansas City, Mo.—Rankin-Benedict Underwrit- 
ing Company, attorney-in-fact. 

New York Reciprocal Underwriters, New 
york, N. Y.—Alfred G. Evans and Edward B. 
Swinney, attorneys-in-fact. 

Underwriters Exchange, Chieago, Ill.—H. J. 
Straight Company, attorney-in-fact. 

Warners Inter-Insurance Bureau, Chicago, 
lll.—Lansing B. Warner, Inc., attorney-in-fact. 

Western Reciprocal Underwriters, Kansas 
City, Mo.—J. M. Campbell, attorney-in-fact. 

American Mutual Fire, Providence, R. I. 

Enterprise Mutual Fire, Providence, R. I. 

Manufacturers Mutual Fire, Providence, R. I. 

Mechanics Fire, Providence, R. I. 

Rhode Island Mutual Fire, Providence, R. I. 

State Mutual Fire, Providence, R. I. 


Rate Changes are Announced 

The New York Fire Insurance Exchange has 
announced the charges and credits applicable to 
certain classes of schedule rated risks in the 
defined districts of Manhattan, together with 
definitions of the conflagration area of Coney 
Island and Canarsie Beach. The Exchange has 
also announced the rules for differentials for 
the same class of risks outside the Manhattan 
districts. The classes affected are mercantile, 
warehouses, churches, breweries, theaters, sta- 
bles and non-fireproof risks of all kinds. The 
credits range from five to twenty per cent, de- 
pending upon contsruction and equipment. The 
highest charges are applicable to non-fireproof 
mercantile in territory in the exchange area 
outside Manhattan Districts No. 1 and 2. 

A district advance of fifteen per cent on all 
specifically rated risk and 10 per cent for all 
minimum rated risks is announced for Long 
Island City. The conflagration districts of 
Coney Island and Canarsie Beach are outlined 
in detail. 


Death of William R. Freeman 


William R. Freeman, who has been widely 
known in insurance circles as an independent 
adjuster, died Saturday morning at his home 
in Brooklyn after a brief illness. Mr. Freeman 
was about ninety years old, but in spite of his 
age was active and had handled some adjust- 
ments up until the time of his death. He be- 
gan as a local agent and later represented 
various companies, finally entering the field as 
an independent adjuster. 


Western Union Term Rule 
The new term rule adopted by the Western 
Union is now in force in the following States in 
its field: Indiana, Iowa, Michigan, Minnesota, 
North Dakota, Tennessee, Wisconsin, Ohio (on 
dwellings only), South Dakota (only in towns 
rated after November 18, 1915), and Nebraska 
(only on risks published on and after May 15, 
1916). 


in which human life is imperiled. 


The demand for safer and better fire protection in all buildings of a 
public character is becoming a slogan of the people which must eventually 
result in the erection of buildings not made to burn, but so constructed as 
to be in accordance with the requirements of advanced insurance engineer- 
ing. Constant inspections and regular fire drills, in addition to safe con- 
struction, must be made an imperative duty for all those to whose care 
is committed the safety of property and preservation of human life.— 


Fire Facts. 


Safe Construction Demanded 
The average destruction by fire of twelve schoolhouses and two col- 
leges every week, and the frequency of destructive fires in churches, 
theaters and department stores, are combining to turn the attention of 
parents and public officials to the need of fireproof structures and the 
installation of fire protection equipments in all buildings in which chil- 
dren and adults congregate and to safeguard every possible hazard of fire 
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SEEKS TO REVISE POLICY 
Texas Policyholders Complain of Hardships 


Mandamus proceedings have been instituted 
in the Twenty-sixth District Court at Austin, 
Tex., by the Texas Policyholders Protective 
Agency. et al., with headquarters at San An- 
tonio, against the Texas Fire Insurance Com- 
mission et al., to compel the Commission to 
revise and adopt a new form of fire insurance 
policy for the use of the companies doing busi- 
ness in Texas. The petitioners also pray for an 
order to require the Commission to vacate its 
order promulgating and establishing the Texas 
Standard Fire Policy. The plaintiffs allege that 
the present Texas Standard Fire Policy con- 
tains so many unjust conditions of forfeiture 
that it is almost impossible for a policyholder 
to so conduct himself as not to forfeit all of 
his rights under this policy; that of the 3075 
words contained in the Texas Standard Fire 
Policy ‘‘seventy-five words are for the benefit of 
the policyholder to enable the collection of the 
policy in case of loss and 300 words for the 
benefit of the insurance company to enable it 
to defeat the payment of loss if it chooses to 
do so.”’ It is also set out that, at the time of 
the promulgation of the standard fire policy, 
the plaintiffs filed a petition praying for its 
modification. The matter came to a hearing on 
June 23, but since that date the Commission has 
unjustifiably refrained from rendering any de- 
cision or entering any modification order. 


Titanic Case Finally Settled 

Judge Julius M. Mayer, in a final decree filed 
in the Admiralty branch of the United States 
District Court, last week granted the petition 
of the Oceanic Steam Navigation Company, Ltd. 
—White Star Line—for limitation of liability 
for the loss of the steamship Titanic, which 
sank April 15, 1912. In asking for the limitation, 
the Oceanic Company had deposited with the 
court $117,101 as the equivalent of the freight 
and passage money collected for the trip and 
the value of the Titanic’s lifeboats salved. 
Claims totaling about $18,000,000 had been re- 
corded in the Federal Court by hundreds of 
claimants, asking for heavy damages and alleg- 
ing that the Titanic was lost through the negli- 
gence of her navigators and with the privity 
and knowledge of her owners. Evidence at the 
trial indicated that the disaster was the re- 
sult of an accident. Holding that the mishap 
to the Titanic was without privity or knowl- 
edge of her owners, Judge Mayer in the final 
decree says: 

Petitioner is not liable to any extent for any 


loss, damage, injury, destruction or fatality, 
or for any claim whatsoever in any way aris- 


Fire Insurance 


ing out of or in consequence of the collision of 
the steamship Titanic with an iceberg on April 
14, 1912, and the subsequent sinking and loss of 
said vessel on April 15, 1912. 


British Dominions to Enter 

The British Dominions General Insurance 
Company of London will enter the United States 
in the near future and will be represented by 
Fred 8S. James & Co. as United States manager. 
The company is one of the strong and aggres- 
sive organizations that has been built up during 
the past twelve years. Its paid-up capital is 
$1,900,000 and the assets are $7,060,000. Reserves 
aggregate $4,035,000, net surplus is $1,125,000, 
and the surplus on pwlicyholders’ account is 
$3,025,000. 


Fire Notes 

The Louisiana resident agents’ law has been signed 
by the Governor. 

Berthold M. Harris has been appointed secretary 
of the Fire Brokers Association of New York, succeed- 
ing Harrison Law, resigned. 

—Jonathan K. Taylor, a pioneer insurance man of 
Baltimore, died this week at Swampscott, Mass. He 
was seventy-seven years old. 


It is ‘reported in New York that a plan is under 
way to organize a new American reinsurance com- 
pany, with a capital and surplus of $500,000 each. 


-George F, Baker, for many years associated with 
Williard S. Brown Company, fire insurance brokers 
of New York, died on Monday, July 31, at his home 
in New York. He was in his sixty-ninth year. 


—The Lloyds Mercantile Insurers Exchange has 
been organized at Dallas, Texas, with F. A. Blevins 
as the attorney-in-fact. The association writes fire 
risks only on commercial properties in the Southwest, 

—The proceedings of the Insurance Institute of 
Toronto during the year 1915-16 have been published. 
The volume contains many interesting and instructive 
papers on subjects related to the fire insurance 
business, 


—Emil G. Schafer, president of the German-Ameri- 
can Fire of the District of Columbia died at his home 
in Washington, July 31. Mr. Schafer had been a 
director of the company since 1892 and for the past 
five years had been its president. 

The Michigan Policyholders Association, organ. 
ized some time ago, held a meeting last week at Kala- 
mazoo and went on record as favoring the repeal of 
the Michigan anti-discrimination law. 
made and a campaign conducted throughout the State 
to get its repeal at the coming session of the State 
legislature. 


Efforts will be 


—‘‘A Comparative View of Rating Schedules” is 
the title of a lecture delivered by Gayle T. Forbush, 
general agent of the Royal Exchange Assurance, be- 
fore the Insurance Library Association of Boston. It 


“has been published in pamphlet form and may be 


procured through The Spectator Company at 25 cents 
per copy. 





WILL BUY 


WILL BUY 





The Consolidated Investment Co. 


909-910 Finance Building, 
STOCK OF ANY GOING INSURANCE COMPANY. 


AND PAY MORE FOR DEFERRED DIVi- 

DEND POLICIES WITHIN FIVE YEARS OF 

MATURITY THAN THE COMPANIES WILL. 
AND AT TIMES HAS FOR SALE AT ATTRACTIVE 
PRICES SECURITIES SUITABLE FOR INSURANCE 
COMPANIES. 


Philadelphia, Pa. 
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Save Yourself Time, Trouble, Mistakes 
BY USING 


The Lost Policy Certificate 


Send for sample, or $1.50 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Agents Everywhere. 



































Insurance Sales Letters 


Open the way to real business——letters that make the actual prospect “speak out.” 
An official of one Insurance Company writes “I want you to know how thoroughly well 
pleased I am with the insurance sales letters. They cover the ground admirably and I 
shall be able to make effective use of them.” Life, Accident, Partnership and Corpora- 
tion insurance salesmen request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 











———<—<—<—— 


figency Wants. 














A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 











Company Representation Wanted 








WANTED—POSITION AS LIABILITY MANAGER 
An experienced Liability Underwriter desires a connection with a 
Liability Insurance Company where ability and energy will offer 
permanent employment. Has served on Special Committees in 
connection with Underwriting and Rating problems. 
Address A. K. S., care of THE SPECTATOR, : 
P. O. Box 1117, New York City, N. Y. 








Figency Wants. 








WANTED 


An old line legal reserve Company—writing Guaranteed, 
up-to-date modern Contracts—wishes to correspond with a 
capable producer and organizer of territory for the States of 
Texas, Kansas, Tennessee and Arkansas. 

Do not reply unless you can furnish satisfactory evidence 
as to good moral character. Opportunity for the right man. 

Address “K,’’ care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 





STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 


City, N. Y. 








SHENANDOAH LIFE INSURANCE COMPANY. 
ROANOKE, VA. ; 
Began Business January 26th, 1916. \ 


R. H. ANGELL, President 


Authorized Capital (now being sold) 
Surplus, when all stock is sold, will be 
Capital (and Surplus) already sold is more than 
Now operating in Virginia and Florida. 
Will immediately enter West Virginia. 
Liberal General Agency Contracts open for the above States. 
Start with us—Grow with us. 
Make application for Florida Agencies to 


N. P. POLLITT, Field Superintendent, 
906 Florida Life Bidg., Jacksonville, Fla. 
For General Agency in other States, write at once to 
R. K. SHAW, Vice-President and Manager of Agencies. 








Notice to Stock Salesmen 


A chance for a few high grade Insurance Stock Salesmen 
to make big money. 

One of Pennsylvania's oldest Fire Insurance Companies is 
increasing its Capital for the purpose of extending its business 
to other states, 

The Company has a low loss ratio (ten years average, 41.3%) 
and has been in successful operation for over forty years, as 
well as paying dividends of ten per cent for many years past. 
It paid its 82nd dividend last April. 


OLCOTT PAYNE & CO. 


OLCOTT PAYNE WALTER N. WYVILLE 
North American Bldg., Philadelphia, Pa. 











FIRST LIFE AND TRUST COMPANY 


OF ILLINOIS 
9th Floor, 20 East Jackson Blvyd., Chicago 


Now organizing, desire five stock salesmen— 
commission basis only. Good territory 
and leads furnished. 

















